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SUBJECT: PARIS SUGAR BOURSE 

REE: PARIS 796 

1 . EMBASSY HAS HEARD FROM DUTET, ECONOMIC AND 
FINANCIAL ADVISER TO THE PRESIDENT, WHO CALLED TO REPORT 
THE CURRENT OUTLOOK FOR THE PARIS WHITE SUGAR MARKET. 
HE SAID THAT SERIOUS CONVERSATIONS ARE UNDERWAY TO 
REACH AN OUT OE COURT SETTLEMENT OF FINANCIAL OBLIGA- 
TIONS AS OF DECEMBER 2 WHEN THE MARKET WAS CLOSED. IT 
IS POSSIBLE THIS COULD BE REACHED BEFORE THE APPEALS 

COURT DECISION, DUE ON FEBRUARY 4. HE SAID THE 
MONTREMY REPORT (COMMITTEE APPOINTED BY MINISTERS OF 
FINANCE AND COMMERCE) IS DUE IN A FEW DAYS, AND THE GOF 
WILL ACT QUICKLY TO RESTORE THE MARKET AND STRENGTHEN 
IT AS MUCH AS POSSIBLE. HE WANTED US TO KNOW THAT GOF 
IS FOLLOWING DEVELOPMENTS CLOSELY, BUT STRESSED THAT 
FLEXIBILITY IS LIMITED DUE TO PENDING COURT DECISIONS. 
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